
The Development of Secure Card Payments
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The unstoppable rise of cashless paying in Switzerland started thirty years ago with the ec card. Not least because
card payments were more secure than cash from the outset. Evolution has been constant, all the way through to the
roll-out of the next generation EMV/ep2 chip in 2008.

2008 EMVI’08 chip
The chip encrypts the PIN on the way to the terminal and also facilitates user-defined, age-
dependent payment restrictions

2006 Cash withdrawals 3
ATMs prefer the chip, with no automatic fall-back on the magnetic strip

2005 2nd EMVi’03 chip
The chip becomes even faster and more secure

2003 1st EMVi’03 chip
The chip is rolled out as a secure alternative to the fraud-prone magnetic strip

1998 Maestro (extension of ec)
Co-branding with Maestro means that debit card payments are handled to the same security
standards as domestic ec payments

1997 CASH roll-out
The CASH chip mounted on each ec card makes hunting for cash a thing of the pas

1990 Cash withdrawals 2
The ATM authorizes withdrawals online for the first time

1988 ec use in retail outlets
First payments with ec cards in retail outlets

1985 Cash withdrawals 1
First cash withdrawals from ATMs with ec cards and first cashless payments at automated fuel
dispensers

1978 eurocheque and ec card
The eurocheque replaces the Swiss Check; as a security measure, the signature on the cheque
must match the signature on the card

Maestro card with EMVI‘03 chip


